
The New Confessions Of An
Economic Hit Man PDF

Perkins John

Scan to Download

https://ohjcz-alternate.app.link/TiHomYO39Kb


About the book

Book Summary: "The New Confessions of an Economic Hit Man" by John

Perkins  

Explore the hidden complexities of global economics in John Perkins’

captivating memoir, where he reveals his personal journey through a world

of manipulation and deceit. This insightful work sheds light on the secretive

practices that serve to enrich the wealthy elite while pushing marginalized

communities further into poverty.

Key Themes:  

- Corruption in Global Finance: Perkins narrates his experiences as an

economic hit man, using his skills to ensnare developing nations in crippling

debt, all masquerading as benevolent economic aid.  

- Corporate Greed: The narrative unveils how corporate interests undermine

social equity, perpetuating a cycle of exploitation.

- Role of the Individual: Readers will gain provocative insights into how

their actions and choices can influence or challenge these systemic

injustices.

Why Read?  

This eye-opening account encourages a fresh perspective on international

finance and power dynamics, urging you to reconsider the implications of

economic policies and your own position within this complex structure.
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Immerse yourself in Perkins' compelling story and emerge with a new

understanding of the forces shaping our economy.
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About the author

### Profile: John Perkins

Name: John Perkins  

Profession: Economist, Author, Activist  

Birth Year: 1945  

Overview:  

John Perkins is an influential American economist widely acknowledged for

his critical examination of global finance and its detrimental effects on

developing nations.

Background:  

Perkins began his career as the chief economist at a prominent consulting

firm, where he gained invaluable insights into international economics. His

work involved persuading developing countries to take on large loans for

infrastructure projects. Unfortunately, these financial arrangements often

resulted in long-term economic dependence and political turmoil for those

nations.

Key Work:  

In 2004, Perkins published the groundbreaking book "Confessions of an

Economic Hit Man," which exposed the manipulative tactics employed by
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powerful entities in the financial sector. The book achieved international

bestseller status and opened up discussions on the ethical implications of

economic policies.

Continued Advocacy:  

Following the success of his first book, Perkins released "The New

Confessions of an Economic Hit Man," which updates his previous findings

and delves deeper into the strategies employed by corporations and

governments to exploit vulnerable economies. He advocates for ethical and

sustainable development practices in order to counteract these manipulative

tactics.

Impact:  

Throughout his career, John Perkins has played a significant role in raising

awareness about the complexities of global economics and the urgent need

for reform in how financial systems interact with developing nations.
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1. Understanding the Role of Economic Hit Men
in Global Politics

The concept of Economic Hit Men (EHMs) is central to understanding the

intricacies of global politics, particularly the ways in which powerful nations

exert influence over less-developed countries. John Perkins, in his book

"The New Confessions of an Economic Hit Man," elucidates how these

operatives function not merely to promote economic interests but to

manipulate political outcomes in favor of wealthier nations. Essentially,

EHMs are agents of powerful corporations and, by extension, their home

countries, engaging in neocolonial tactics that foster dependency and

exploitative practices under the guise of development and financial

assistance.

At the core of their strategies is the use of deceptively persuasive economic

models and projections promising growth to the target nations. Perkins

recounts how EHMs, often well-versed in economics and international

relations, would present inflated forecasts of economic gains tied to projects

funded by large international loans. The ensuing debt would invariably

become unmanageable, resulting in the borrowing nation being tied to

geopolitical agendas that serve the interests of the lending country.

A pivotal example resides in Perkins’ own experiences in countries like

Ecuador, where, in the 1970s, he was part of a team that convinced the
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Ecuadorian government to invest heavily in infrastructure projects. These

projects, though sold as beneficial, ultimately served private corporations

that profited immensely while the country found itself mired in debt. The

significance of this case lies in how it illustrates the broader technique of

making national debt a tool for neocolonial control, shifting sovereignty

away from local governance and into the hands of foreign entities.

The mechanisms utilized by EHMs also encompass deceitful practices

involving the manipulation of statistics and the spread of misinformation.

Utilize cases such as that of Indonesia during its authoritarian period under

Suharto, where EHMs were essential in securing favorable conditions for

American businesses. Perkins indicates how EHMs promoted destroyed

environments, built ill-conceived projects, and ignored the adverse outcomes

faced by local communities, all while framing these ventures as

developmental success stories.

Moreover, Economic Hit Men often employ a mix of intimidation and

persuasion, underscoring the urgent threat of economic instability

exacerbated by international intervention. The situations in countries like

Haiti, before and after the earthquake disaster in 2010, reflect how foreign

investment masquerading as aid from powerful nations often leads to power

imbalances instead of empowerment. The influx of funding paradoxically

meant uprooting local economies, indicating that EHMs do not just function
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individually but are part of a larger, systemic exploitative mindset directed

towards realizing global hegemony.

Perkins articulates that the long-standing effects of the operations of EHMs

contribute to chronic issues in developing nations: unrest, corruption, and

continued dependency on foreign nations. The manipulation of economic

structures leaves these countries vulnerable, entrapping them in cycles of

debt and limiting their agency in utilizing resources for their development.

The insights offered through Perkins' experiences reveal the extent to which

economic practices are intertwined with political ambitions. As EHMs

conduct their operations, they powerfully illustrate a reality where

economics becomes an instrument of political leverage, where national

sovereignty is often sacrificed for the perceived benefits of development. As

Perkins calls for greater public awareness, he compels us to critically

examine the actions and implications of EHMs in the global landscape.

Understanding this role is key not only to addressing global inequalities but

also to fostering a political narrative that values genuine development over

exploitative financial dynamics.
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2. Techniques and Strategies Used by Economic
Hit Men Worldwide

Economic Hit Men (EHMs) employ a multifaceted approach to achieve their

objectives, utilizing various techniques and strategies that extend beyond

mere economic manipulation. These methods are designed not only to secure

lucrative contracts for large corporations but also to entrench the interests of

the United States and to ensure the dominance of a particular economic

ideology across the globe.

One of the fundamental techniques employed by EHMs involves enticing

leaders of developing nations with enticing offers of debt and economic

growth. This often begins with the presentation of massive infrastructure

projects, such as highways, power plants, and dams, which are purported to

be beneficial for economic development. The EHMs use complex economic

models to showcase how these projects will lead to significant returns on

investment. An effective case in point is the construction of the Predator

Dam in Ecuador, where EHMs convinced the government to take on

substantial debt in exchange for promised developmental benefits. 

To further entrap these nations into a cycle of dependency, EHMs make use

of soft power strategies. This includes persuading local leaders and

governments while simultaneously using loans from international banks and

institutions like the World Bank and the International Monetary Fund (IMF).

Scan to Download

https://ohjcz-alternate.app.link/TiHomYO39Kb


These institutions often include stringent conditions that require countries to

maintain favorable policies for foreign corporations, often leaving them

vulnerable to economic collapse if they should stray from the prescribed

reforms. A notable instance occurred in Indonesia, where EHMs lobbied for

a series of IMF loans that, while projected to assist the economy, instead led

to increased corruption and further indebtedness, especially in the wake of

the 1997 Asian Financial Crisis.

Fear and coercion are also integral parts of the EHM strategy. When

persuasion fails, or when a country's leadership begins to resist the demands

of the EHMs, they may resort to subtle threats that can manifest in various

forms, such as the risk of economic isolation or more aggressive forms of

intervention by the United States government in case of non-compliance. In

some well-documented scenarios, regimes that resisted the directives of

EHMs have faced political destabilization or even military coups, as

witnessed in Latin American countries throughout the 20th century.

Moreover, the technique of creating a ‘false narrative’ plays a crucial role.

EHMs craft alluring success stories that glorify the impact of their projects,

often utilizing media channels to paint a favorable picture. For instance, the

construction of large-scale projects is often celebrated in international

forums, while the long-term consequences, such as environmental

degradation and displacement of local communities, are downplayed or

Scan to Download

https://ohjcz-alternate.app.link/TiHomYO39Kb


ignored. These narratives are essential as they not only aid in justifying

ongoing support from local populations and international audiences but also

mask the underlying exploitative nature of these projects.

Personalization of relationships with influential local leaders is another vital

tactic. EHMs extensively cultivate personal bonds with the political and

economic elites within targeted nations. This can include lavish dinners,

gifts, and symbiotic business relationships. By ingraining themselves in the

social fabric of these nations, EHMs ensure that policies favorable to global

corporations come from a place of mutual interest rather than coercion. This

tactic was evident in Panama under President Noriega, where U.S. economic

interests intertwined with political support and personal loyalty led to

situations where national sovereignty was compromised for mutual gain.

Lastly, EHMs often use data and reports, which they strategically engineer,

to manipulate perceptions around economic data and forecasts. By implying

that a country will experience significant economic growth through the

acceptance of economic packages or loans, they create an illusion of

inevitability around growth prospects. This can significantly sway public

opinion and governmental decisions in favor of foreign financial institutions,

overshadowing any risks associated with such ventures.

In summary, the techniques and strategies used by Economic Hit Men
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worldwide are sophisticated and multifaceted, involving a blend of

promising economic aid, crafting narratives, manipulating fears, personal

relationships, and rigorous data management. These methods collectively

enable EHMs to uphold the dominance of powerful nations over vulnerable

economies, often to the detriment of the latter's sovereignty and

socio-economic stability. Understanding these dynamics is essential for

recognizing the implications of EHMs and fostering a critical perspective on

global economic policies.
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3. Personal Stories and Encounters as an
Economic Hit Man

As an economic hit man (EHM), my experiences were as varied and

complex as the geopolitical landscapes I navigated. These encounters were

not just professional engagements; they were woven into the fabric of my

life, illustrating the profound impact of economic imperialism on both my

soul and the nations I worked to influence.

One of my most striking encounters occurred in the highlands of Ecuador. I

was tasked with persuading the government to pursue a large-scale

infrastructure project, a hydroelectric dam that was marketed as a means to

modernize the nation’s economy. However, I understood that the real

objective was to create dependencies on U.S. investments and control over

Ecuadorian resources. On the ground, I met with the local tribespeople

whose lives would be irrevocably impacted by this development.

As I spoke with them, I was faced with their poignant concerns about losing

their ancestral lands and the devastation of their environment. One particular

elder took my hand and shared stories of his ancestors who had lived in

harmony with the rivers for generations. His voice quivered as he confided

his fear that the dam would not only displace them but also destroy their

culture. In that moment, I felt the weight of the decisions I was part of,

realizing how I was on the wrong side of history. Yet, as an EHM, my job
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requirement was to sell this project without acknowledging its detrimental

effects.  

Another memorable encounter took place in Indonesia, where I attended a

business conference disguised as a consultant for political and economic

development. While there, I connected with local business leaders who were

excited about the prospect of U.S. investment in their country. They spoke

enthusiastically about building a better future; however, their trust was naive

and misplaced.  

I listened to their hopes while crafting my presentations, artfully nudging

them toward agreements that favored American corporations. During a

particularly telling dinner conversation, a friend from the U.S. company,

who joined me in Indonesia, muttered about how they'd rather have the

‘local elites’ in charge, because they could be managed more easily than the

public. We laughed, but deep down, I felt a gnawing discomfort – we were

not just negotiating investments, but rather sapping the lifeblood of a

developing nation by co-opting its leaders.

In Nicaragua, I had the opportunity to meet with officials who held the ideas

of social equity and economic independence close to their hearts. They

resisted the predatory nature of the loans we offered, voicing that their true

aspirations were rooted in sustainability and local entrepreneurship. My task,
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however, was to paint a stark contrast between our system and the supposed

chaos that would ensue without our economic support.

As I presented a polished image of what ‘progress’ looked like, I felt a

growing internal conflict. Here were bright minds committed to redefining

their nation’s future, and I was tasked with undermining those very goals.

After several meetings, I found myself drawn to the very ideals I was meant

to suppress. I was becoming aware that the very methods I had learned were

entrenching a narrative of dependency and exploitation.

These encounters were not just transactional; they were profoundly

humanizing. I met teachers who dreamed of educating their children, farmers

eager to cultivate land sustainably, and healthcare workers committed to

saving lives. They were reminders of what I was inadvertently destroying in

my role as an economic hit man. The realization gnawed at me, forcing me

to question my role within this system, which was designed to favor the few

at the expense of many.

In many of these instances, I was met not with outright hostility, but with a

mixture of skepticism and hopefulness. I would often find myself in

elaborate negotiations where the teleprompters of power were set against the

raw human emotions of despair and dreams. Here, I learned that even as an

agent of the very powers that oppressed them, people continued to hold on to
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their dignity and aspirations. Their lives were not mere statistics in corporate

ledgers; they were the real protagonists caught in a convoluted narrative of

global finance.

Ultimately, these encounters served as powerful reminders of the moral

dilemmas faced by those like me, straddling the line between profit and

principle, between empire and enlightenment. Each story was a testament to

the strength of the human spirit – a spirit that illuminated the impact we, as

economic hit men, wreaked on developing nations. The personal stories I

carry with me are a call to reflect upon the deeper implications of our actions

in international finance and global politics.

Scan to Download

https://ohjcz-alternate.app.link/TiHomYO39Kb


4. The Impact of Economic Hit Men on
Developing Nations

The role of Economic Hit Men (EHMs) has left an indelible mark on the

economies and social structures of developing nations. These professionals

utilize a variety of tactics to secure advantageous deals for corporations and,

by extension, the interests of powerful states, often at the expense of the

nations they target. The consequences of their actions extend far beyond

immediate economic adjustments, fostering long-term challenges that can

inhibit genuine development and self-sufficiency for years, if not decades.

Primarily, the impact of EHMs on developing nations can be seen through

the lens of economic dependency. By convincing emerging economies to

take on significant loans for large infrastructure projects, EHMs create a

cycle of debt that becomes difficult to escape. These nations find themselves

bound to foreign lenders, often from Western countries, severely limiting

their sovereignty and economic autonomy. The projects promised to spur

growth can turn into burdens, draining national resources and prioritizing

profit for multinational corporations rather than the needs of the local

populace. An example of such a case is the debt crisis in nations like

Ecuador, where high-interest loans facilitated projects that did not generate

anticipated benefits, plunging the country into further financial difficulty and

increased dependence on foreign aid and intervention.
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Moreover, the impact of EHMs also extends to environmental degradation.

Many of the large-scale projects pushed by these economic hit men involve

resource extraction, such as oil drilling or mining operations. While these

projects promise economic growth, they often result in significant

environmental damage, undermining the very resources that local economies

rely on for sustainable development. For instance, in Indonesia, palm oil

plantations were established under the guise of economic development,

leading to deforestation and loss of biodiversity, which not only harmed

local ecosystems but also the livelihoods of communities dependent on those

forests.

Beyond economic strain and environmental issues, EHMs contribute to

social unrest and political instability in developing nations. The discontent

arising from perceived exploitation and the failure of large projects to

deliver promised benefits can lead to protests, uprisings, and broader civil

strife. The 2009 protests in Honduras can be partly attributed to the actions

of EHMs predicated upon aggressive neoliberal reforms that favored

privatization over indigenous needs. Such social unrest is both a direct and

indirect consequence of the imposition of external interests that disregard

local priorities and welfare.

Another dimension of the impact of EHMs is the perpetuation of corruption

and lack of accountability in governance structures of developing nations.
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By operating within a framework that often bribes or incentivizes local

officials to accept detrimental deals, EHMs can exacerbate corruption,

undermining the very democratic institutions that are supposed to safeguard

public interests. This not only precipitates a vicious cycle of

mismanagement but also engenders a lack of trust among the citizenry

towards their government, often fueling further instability.

In addition to these immediate impacts, the legacy of the actions carried out

by EHMs often resonates through generations. The long-term consequences

manifest as impediments to genuine development. In many cases, the initial

lure of economic growth through foreign investments fails to materialize,

resulting in misaligned priorities that further entrench poverty and

inequality. Nations like Iraq, after the U.S. invasion, have seen foreign

corporation-led contracts that stripped away local control and led to

widespread poverty despite initial promises of prosperity.

Ultimately, the impact of economic hit men on developing nations is

multifaceted and profound, weaving a narrative of economic manipulation,

environmental destruction, social unrest, and institutional corruption. As we

reflect on these dynamics, it becomes increasingly clear that insights gleaned

from understanding the role of EHMs should inform our collective

consciousness and elicit a call for greater global awareness and

accountability in economic dealings. Without confronting these realities
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head-on, the cycle of exploitation may only continue, leaving developing

nations trapped in a state of reliance and underdevelopment.
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5. Lessons Learned and a Call for Global
Awareness

In the intricate tapestry of global politics, the role of economic hit men has

emerged as a significant thread, weaving together ambition, exploitation,

and complicity in an often unseen but powerful narrative. John Perkins,

through his penetrating insights in "The New Confessions of an Economic

Hit Man", compels us to confront the repercussions of these covert

operations not only on individual nations but on the global community as

well. The lessons learned from Perkins' experiences provide essential

context for understanding the far-reaching implications of economic

manipulation.

One major lesson highlighted is the deceptive nature of economic

development. Often, countries are lured into agreements that promise

prosperity, yet they end up buried in insurmountable debts and compromised

sovereignty. For instance, the case of Ecuador serves as a poignant example.

In the early 2000s, the Ecuadorian government, under immense pressure

from international lenders and amidst promises of economic growth,

accepted loans for infrastructure projects that were never fully realized. This

resulted in crippling debt that not only stifled Ecuador's economic flexibility

but also led to social unrest as citizens bore the brunt of cutbacks in essential

services to service these debts. This pattern of manipulation, where the

promise of development masks deeper exploitation, must raise alarm bells
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for citizens worldwide.

Moreover, the techniques employed by economic hit men extend beyond

mere financial manipulation; they involve a strategic orchestration of fear,

influence, and power disparities to enforce policy outcomes. This is evident

in the repeated involvement of international financial institutions such as the

IMF in crises where countries are coerced into adopting structural

adjustment policies that prioritize foreign interests over local needs. The

destabilization of nations like Greece during the European debt crisis

exemplifies this point. Austerity measures imposed under the guise of

financial rescue resulted in a decade-long recession, soaring unemployment,

and widespread poverty. The lessons from such instances echo Perkins’

warning: that the tactics of economic hit men can lead to national

disintegration and human suffering on a catastrophic scale.

Another vital learning point is the importance of global awareness and

solidarity among the populations of developed and developing nations alike.

Perkins stresses the necessity for people to understand the dynamics at play

to challenge and change the status quo. Public outcry and collective action

have proven powerful in instances such as the global anti-globalization

movement in the late 1990s and early 2000s. Activists mobilized against the

practices of the World Bank and the WTO, bringing attention to the plight of

those in developing countries caught in the web of economic exploitation.
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This underscores the idea that informed citizenry can foster accountability

and reform.

Furthermore, harnessing technology and new forms of communication has

the potential to enhance global awareness. Social media, for example, serves

as a double-edged sword—it can either perpetuate misinformation or be

utilized as a powerful tool for advocacy and enlightenment. The Arab Spring

illustrates this dichotomy well, where social media played a critical role in

mobilizing protests against oppressive regimes, despite the fallout that

accompanied such movements. 

In conclusion, the lessons gleaned from Perkins' revelations urge us to

engage critically with the complexities of economic interactions in our

world. By fostering a climate of awareness, empathy, and informed activism,

we may disrupt the cycle of exploitation that economic hit men perpetuate. It

is imperative for citizens of all nations to scrutinize the implications of

international financial arrangements and recognize that true progress cannot

come at the expense of human dignity and autonomy. Advocacy for reform,

transparency, and mutual respect in global lending practices is not just an

altruistic endeavor; it is essential for the establishment of a more equitable

and sustainable world. As stewards of our own futures, we must all become

vigilant participants in the narrative of global economics.
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