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About the book

Book Review: The Creature from Jekyll Island by G. Edward Griffin  

In today’s world, where financial power continually influences nations, G.

Edward Griffin's The Creature from Jekyll Island provides an in-depth

examination of a critical yet often misunderstood institution: the Federal

Reserve. The book explores the secretive gathering on Jekyll Island that led

to the Federal Reserve’s creation, revealing a narrative filled with conspiracy

and manipulation.  

Griffin presents the story with a captivating storytelling approach, breaking

down intricate economic concepts in an accessible way. He makes a

compelling case for how these complex financial mechanisms affect our

everyday lives, encouraging readers to critically assess money and banking’s

role in shaping our socio-economic reality.  

More than a simple exposé, this book serves as a wake-up call to understand

the unseen forces that influence the global financial landscape. It is a vital

read for anyone eager to grasp the true dynamics of economic power.
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About the author

Profile: G. Edward Griffin

Background: G. Edward Griffin, born in 1931, is a distinguished American

author, filmmaker, and lecturer. His extensive work spans multiple topics,

notably history, economics, and political theory.

Advocacy: Griffin is well-known for his passionate defense of individual

liberties. He challenges mainstream narratives and brings attention to topics

often overlooked in conventional discourse.

Notable Work: His most famous publication, "The Creature from Jekyll

Island," explores the origins of the Federal Reserve System and its broader

implications on economic policy and governance, making a significant

impact in the field.

Influence: Griffin’s unique investigative style and engaging storytelling have

garnered a substantial following. He appeals to those seeking alternative

viewpoints on economic and political matters.

Legacy: Through his prolific contributions, Griffin has emerged as a key

figure in addressing issues of freedom, government overreach, and the

hidden dynamics of power in society.
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1. Introduction: The Secrets Behind the Federal
Reserve and Its Creation

In ‘The Creature from Jekyll Island,’ G. Edward Griffin uncovers the hidden

histories and intricate webs of secrecy surrounding the creation of the

Federal Reserve System, the central bank of the United States. Griffin's

critical analysis serves both as a historical account and a sharp critique of the

financial institution that has shaped American economic policy since its

inception.

The book opens with a vivid narrative of the clandestine meeting that took

place on Jekyll Island in 1910, where some of America’s most affluent

bankers and industry leaders came together to devise a new banking system.

This meeting, shrouded in secrecy and marked by its elite attendees, set the

stage for the establishment of a central bank that would exert unprecedented

control over the nation’s money supply. Notably absent from this gathering

were journalists, politicians, and the public—those who would typically

represent the democratic process. Instead, the participants included

financiers such as J.P. Morgan, representatives from major banking houses,

and economic elites who understood the powerful implications of

establishing a Federal Reserve.

Griffin delves into the motivations of these elites, suggesting that their aim

was not merely the stabilization of the American banking system but rather
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the consolidation of financial power in the hands of a few. This confluence

of interests raises important questions about democracy and accountability in

financial governance. Through a detailed examination of their discussions

and agreements, Griffin contends that the architects of the Federal Reserve

were primarily concerned with securing their own interests—a claim that

shakes the foundational trust many hold in the institution.

The secrecy surrounding the creation of the Federal Reserve mirrors the

often-hidden nature of modern financial and political power. For example,

the reluctance of members of Congress to scrutinize the actions and policies

of the central bank has persisted over decades. Without public oversight, the

Federal Reserve operates with a level of autonomy that allows it to

manipulate monetary policy with minimal accountability. Griffin posits this

lack of transparency as a central theme of his argument against the Federal

Reserve.

Griffin also draws on historical precedents leading up to the establishment of

the Federal Reserve, highlighting instances like the Panic of 1907, which

served to demonstrate the fragility of the banking system. This crisis was

ultimately used to justify the need for a central bank, paving the way for the

acceptance of a more centralized control over currency and credit. Such

strategic positioning of financial crises underscores how fear and unrest can

be utilized to funnel power into the hands of those who claim to provide
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solutions.

The book argues that the Federal Reserve was crafted not only with the

intention to stabilize the economy but also as a means for private bankers to

gain control over public funds. Griffin cites how the entity has the authority

to create money out of thin air, a power that profoundly affects inflation,

interest rates, and, by extension, the overall economic landscape of the

nation. By manipulating the money supply, the Federal Reserve wields

significant influence over the country's prosperity, raising ethical questions

about such powers resting with a non-elected few.

Through a provocative mix of historical anecdotes, theoretical discourse, and

empirical evidence, Griffin invites readers to examine the complexities of

the Federal Reserve's creation and its ongoing implications. He challenges

them to consider the broader impacts of a central banking system that

operates largely outside the purview of the electorate and questions the

integrity of financial practices that adamantly favor institutional interests

over public welfare. The introduction sets the stage for the chapters that

follow, wherein Griffin further dissects the myth versus the reality of the

Fed's power and traces the consequences of central banking, both in America

and globally.
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2. Chapter One: The Mysterious Gathering on
Jekyll Island: Who Were the Elites?

In the opening chapter of "The Creature from Jekyll Island," G. Edward

Griffin delves into a pivotal gathering that took place in November 1910 on

the secluded Jekyll Island, off the coast of Georgia. This clandestine meeting

set the stage for the birth of the Federal Reserve, and it was attended by

some of the most influential banking moguls and political figures of the

time. Understanding who these elites were is crucial to grasping the

dynamics that shaped the monetary policy of the United States and,

subsequently, the global economy.

The gathering was not publicly known until decades later, symbolizing the

secrecy that enveloped the formation of the Federal Reserve System. The

group of men who came together included prominent financiers: J.P.

Morgan, the head of the powerful banking house of Morgan; Charles D.

Norton, president of the First National Bank of New York; Benjamin Strong,

the future head of the Federal Reserve Bank of New York; and other leading

bankers and industrialists such as Frank A. Vanderlip from the National City

Bank of New York and Paul Warburg, a partner at Kuhn, Loeb & Co. These

men represented the interests of several of the largest banks and corporations

in the United States, and their collective influence spanned the reaches of

American finance and politics.
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The attendees at this meeting were predominantly part of a new financial

elite that had emerged in the late 19th and early 20th centuries, characterized

by significant wealth accumulation and an increasing ability to shape public

policy. Their motivations for gathering on Jekyll Island were driven by their

experiences during the Panic of 1907, a financial crisis that underscored the

vulnerability of the banking system. The elites recognized the need for a

more stringent and consolidated control over U.S. monetary policy to

prevent such crises in the future.

This meeting was crucial in formulating plans for a central banking system

capable of stabilizing the economy. They crafted a scheme that would later

be introduced as the Federal Reserve Act, which aimed to provide a

mechanism for regulating the money supply and providing liquidity to banks

in distress. However, the secrecy of the gathering raises questions about the

democratic implications of such significant power being concentrated in the

hands of a few elites.

Historically, this gathering on Jekyll Island is often seen as a pivotal

moment in which private banking interests overrode the public's needs,

leading to the establishment of the Federal Reserve System. Critics argue

that the creation of a central bank was not in the best interest of the average

American, but rather a means for the elite to entrench their financial power

and maintain control over the economy. Examples of how the Federal
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Reserve has operated since its inception, including decisions on interest rates

and monetary policy, illustrate the continued influence of these banking

elites.

Griffin also discusses the public's perception and subsequent responses to

this elite assembly. Initially, there was a great deal of skepticism about the

motives behind the central bank's creation, which led to widespread public

opposition from various segments of society, including farmers and

populists who viewed the Federal Reserve as a vehicle of elite interests at

the expense of the common man.

In conclusion, the first chapter of "The Creature from Jekyll Island" sets the

stage for understanding the origins of the Federal Reserve through the lens

of this mysterious gathering of financial elites. It raises essential questions

about power, influence, and the relationship between money and politics,

laying the groundwork for a more profound discussion of the consequences

that followed the establishment of the Federal Reserve System. Through this

exploration of the identities and motivations of the elites involved, Griffin

urges readers to consider how these factors have shaped economic policies

that impact their lives today.
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3. Chapter Two: The Creation of the Federal
Reserve: Myth vs. Reality

The creation of the Federal Reserve System in 1913 is often surrounded by a

fog of myth and misconception, leading many to misunderstand the true

nature of this pivotal institution in American financial history. G. Edward

Griffin’s exploration in "The Creature from Jekyll Island" exposes the

intricacies surrounding the creation of this central banking system and how

its mythic narrative obscures the realities of its formation and implications.

At the heart of the establishment of the Federal Reserve is a compelling

narrative often presented in textbooks and classrooms: the need for a stable

economic system to safeguard against financial panics and bank runs. The

popular story typically emphasizes the chaos of the late 19th and early 20th

centuries, resulting from the unpredictable nature of the gold standard and

the frequent bank failures that destabilized the economy. This romanticized

view casts the Federal Reserve as a heroic institution birthed from the ashes

of economic turmoil, designed to bring stability and serve the public interest.

Yet, Griffin argues that this portrayal is a myth that masks a far more

complex reality. The reality is rooted in a secretive meeting held in 1910 at

Jekyll Island, where a group of elite bankers and politicians came together to

devise a new banking structure. Griffin highlights key players in this

clandestine gathering—the likes of J.P. Morgan, Nelson Aldrich, and
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others—who represented powerful financial interests rather than the general

public. This assembly was not simply a response to economic needs but

rather a carefully orchestrated move by wealthy stakeholders to consolidate

financial power and create a system that would serve their interests.

The outcome of this secret meeting was a proposal for a central bank that

would exert control over monetary policy, regulate the banking industry, and

effectively manage the nation’s currency supply. The central tenet of this

plan was to allow for a greater elasticity of the money supply, ostensibly

enabling the Federal Reserve to respond to economic fluctuations more

adeptly than individual banks. However, Griffin posits that the adoption of

these measures was less about protecting the economy and more about

ensuring that the elite would have uninterrupted access to the levers of

economic power.

Furthermore, the actual legislative process that birthed the Federal Reserve

was rife with manipulation. The Federal Reserve Act was passed in

December 1913, but the debate leading to its enactment was largely

sanitized from public scrutiny. Griffin points out that many politicians who

opposed the legislation were effectively sidelined, while the public was led

to believe that the creation of the Federal Reserve was a democratic action,

when in reality it involved significant behind-the-scenes maneuvering and

questionable lobbying practices.
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Moreover, Griffin illustrates how the Federal Reserve's structure itself is

contradictory to the principles of true public accountability. Although it was

established to provide a facade of independence, the Federal Reserve

operates primarily under the influence of its member banks, most of which

are private entities. This relationship indicates that the institution functions

not entirely in service to the public, but rather as a broker for the financial

elite’s interests.

To further elucidate the dissonance between myth and reality, Griffin draws

parallels among historical episodes surrounding fiscal policies and

crises—such as the Great Depression—which some have argued were

exacerbated by the Federal Reserve's monetary policies. During the 1920s,

the Fed engaged in aggressive monetary expansion, leading to an asset

bubble that eventually collapsed, with devastating economic consequences.

Griffin's argument challenges the narrative that the Federal Reserve was

merely an innocent bystander during times of economic distress, suggesting

instead that its very policies may have contributed to the cyclical nature of

banking crises.

In conclusion, Chapter Two of "The Creature from Jekyll Island" delves into

the oft-overlooked nuances of the Federal Reserve's creation, emphasizing

the contradictions embedded within its mythos. As Griffin carefully
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disentangles the stories surrounding the Federal Reserve, he prompts a

re-examination of the institution not merely as a stabilizing force in

American finance but as a construct born out of elite self-interest,

complicity, and orchestration. This exploration sets the stage for further

discussions on the consequences of central banking that arise in subsequent

chapters, inviting readers to reconsider their understandings of monetary

control and economic integrity in contemporary society.

Scan to Download

https://ohjcz-alternate.app.link/TiHomYO39Kb


4. Chapter Three: The Consequences of Central
Banking: Inflation and Economic Manipulation

The establishment of the Federal Reserve System marked a significant

turning point in the American economy, particularly in the realm of

monetary policy and economic manipulation. Central banking, as introduced

by the Federal Reserve, came with profound consequences, primarily

through its role in creating inflation and influencing economic stability.

At its core, central banking allows for the control of the money supply by a

centralized authority, a power that has been misused throughout history,

resulting in severe economic consequences. One of the most visible effects

is inflation, which is defined as the general increase in prices and the fall in

the purchasing power of money. When a central bank prints more money

without a corresponding increase in economic output, it leads to an

oversupply of currency, pushing prices higher. This phenomenon can be

illustrated by examining historical events such as the hyperinflation in

Weimar Germany post-World War I. The German government, facing

insurmountable reparations and debts, resorted to printing excessive amounts

of money, resulting in astronomical inflation rates. Citizens faced the reality

of carrying bags of money just to buy basic necessities, highlighting the

devastating impact of excessive money supply manipulation.

Inflation not only erodes the purchasing power of consumers but also has
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far-reaching consequences on savings and investments. When individuals

are aware that their currency is losing value over time, they are less likely to

save. This behavior can lead to a disincentive for individuals to invest in

long-term growth opportunities. Instead, money may be spent or invested in

tangible assets like gold or real estate, which are perceived as safer stores of

value amidst inflationary pressures. 

Furthermore, Griffin emphasizes that central banks, particularly through

interest rate manipulation, can also distort economic cycles. By lowering

interest rates, these institutions encourage borrowing and spending, thus

stimulating the economy in the short term; however, such policies can also

lead to asset bubbles. A prime example of this can be seen in the 2008

financial crisis, where low interest rates led to excessive borrowing in the

housing market. This led to inflated property values and ultimately to a crash

when the bubble burst, resulting in widespread economic hardship. The

Federal Reserve's role in fostering this environment through its monetary

policy bears a significant part of the blame for the ensuing economic

turmoil.

Moreover, central banking often promotes moral hazard among financial

institutions. When banks operate under the assumption that they will be

bailed out during financial crises due to the Fed's safety net, they are

incentivized to take on riskier investments. This systemic issue can lead to
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cycles of boom and bust and culminates in larger economic disruptions. The

recent COVID-19 pandemic has underscored this lesson; the Federal

Reserve injected massive amounts of liquidity into markets, raising concerns

about the long-term effects of such manipulation. While it may succeed in

propping up the economy momentarily, it risks creating future economic

instability.

In conclusion, the consequences of central banking extend beyond mere

economic theory; they impact every citizen's financial reality. Inflation, asset

bubbles, currency devaluation, and distorted economic cycles result from the

unchecked power of central bankers. As Griffin illustrates, the manipulation

of money and credit not only affects how we save and invest but also how

we plan for our financial future—a stark reminder of the pervasive influence

of the Federal Reserve and the central banking system on the everyday lives

of people.
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5. Chapter Four: The Ongoing Struggle for
Monetary Control and Its Global Implications

Chapter Four delves into the enduring battle for monetary control and the

far-reaching consequences of this struggle on a global scale. In examining

the origins and operations of the Federal Reserve System, G. Edward Griffin

highlights how the quest for control over currency and credit has been a

contentious issue since the founding of this central bank in the early 20th

century. The Federal Reserve was established ostensibly to stabilize the

economy, but it quickly became apparent that its powers could be wielded

for broader, and often more destructive, purposes.

The chapter starts with a historical overview of the shifts in monetary

control throughout the 20th and 21st centuries. It emphasizes that while the

Federal Reserve has frequently been criticized, the underlying issue of who

controls the currency extends far beyond this single entity. Griffin points out

that various actors, including government officials, financial elites, and

international bankers, have continually influenced monetary direction

according to their interests, often at the expense of the average citizen.

A significant part of this struggle reflects a tension between national

sovereignty and global monetary frameworks. The rise of international

entities such as the International Monetary Fund (IMF) and the Bank for

International Settlements (BIS) exemplifies this dilemma. These institutions
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provide financial assistance and regulation on a global scale, but they also

embody an erosion of control from individual nations over their own

monetary policies. This imperialistic viewpoint of finance raises questions

about the autonomy of states in making decisions that affect their economies

and citizens.

Griffin explores the contemporary ramifications of these dynamics,

particularly with the 2008 financial crisis serving as a pivotal case study.

The crisis showcased how failures in monetary policy and regulation could

lead to widespread economic devastation. During this period, the Federal

Reserve enacted unprecedented measures, including bailouts and

quantitative easing, measures that raised concerns about the long-term

impacts on inflation and the fiscal health of the nation. This response,

viewed by many as necessary to stabilize the economy, also illustrated how

central banks wield immense power to influence global markets and

economies.

Moreover, Griffin discusses the implications of digital currencies and

cryptocurrencies as emerging aspects of this ongoing struggle. As private

entities and nations explore the introduction of digital currencies, the chapter

argues that the essence of control remains a critical issue. The potential for

these currencies to operate outside traditional central banking systems could

shift power dynamics significantly, though it introduces its own challenges
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regarding regulation, security, and stability.

The ongoing conflict over monetary control also extends into geopolitical

realms, where countries maneuver to establish more robust and stable

financial systems that can counteract the influence of the U.S. dollar as the

world's reserve currency. For instance, nations like China have been

promoting their currency, the yuan, as a viable alternative, especially in light

of trade disputes and sanctions imposed by the U.S. If successful, this could

lead to a fundamental reshaping of the global economic order.

In summary, Griffin posits that the struggle for monetary control continues

to evolve, with severe implications not just for the United States but for

global economies. The chapter serves as a call to recognize the complexities

and interdependencies of monetary policy, urging readers to critically

engage with the systems that govern economic stability and to consider the

broader impacts of financial decisions made on local, national, and

international levels. The ongoing battle over who controls money is not just

a historical footnote but a defining characteristic of our time, reflecting

deeper issues of power, freedom, and accountability in financial governance.
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6. Conclusion: Lessons from the Past and the
Future of Money and Freedom

In the wake of G. Edward Griffin's exploration in "The Creature from Jekyll

Island," it becomes increasingly clear that the creation and existence of the

Federal Reserve carry profound implications not only for the economy but

for the concept of liberty itself. Central banking, as Griffin elucidates, is not

merely an economic mechanism; it is intertwined with power, control, and

the fate of individual freedoms. As we reflect on the lessons learned from

history and contemplate the future of money and freedom, several key

insights emerge.

First and foremost, the significance of monetary sovereignty cannot be

overstated. The Federal Reserve was established in secrecy, primarily

serving the interests of a handful of powerful bankers at the expense of the

general populace. This centralization of financial authority has led to an

erosion of individual autonomy, leaving citizens at the mercy of policies

dictated by an elite few. As such, a crucial lesson from the past is the

importance of vigilance against the concentration of monetary power.

History has shown us that when financial systems operate in darkness, the

risk of corruption and abuse of power rises exponentially. 

For example, one cannot ignore the systemic failures that precipitated the

2008 financial crisis. The laxity in oversight and the influence of central
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banks like the Federal Reserve exacerbated risky lending practices and

financial manipulations. When these institutions prioritize the interests of

their stakeholders over the welfare of the public, the resulting fallout can

lead to widespread economic despair. This demonstrates the need for

transparent monetary systems that are accountable to the people they serve,

rather than hidden behind the veils of elite machinations.

Additionally, as we look toward the future, there is a growing need to

reassess our relationship with currency. The rise of digital currencies and the

push for cryptocurrencies is a testament to the public's desire for financial

independence and a rejection of traditional banking practices that many view

as outdated and potentially oppressive. Innovations like Bitcoin represent

more than just alternative means of exchange; they symbolize a shift towards

decentralized finance that undermines the traditional control exerted by

central banks. Thus, embracing technological advancements that promote

financial autonomy can act as a counterbalance to the threats posed by

centralization in the monetary system.

Equally vital is the recognition that economic education among the public is

essential for safeguarding freedom. Understanding the mechanisms of

finance, the implications of fiscal policies, and the history of monetary

policy can empower individuals to challenge the status quo. Griffin's work

serves as a wake-up call, urging citizens to become more informed about the

Scan to Download

https://ohjcz-alternate.app.link/TiHomYO39Kb


policies and structures that govern their economic realities. When people are

educated about how monetary policies affect their lives, they are more likely

to advocate for reforms that align with their interests rather than those of a

distant elite. 

Lastly, the lessons drawn from history remind us of the importance of

maintaining and advocating for individual rights in the face of economic

policies that threaten freedom. The Federal Reserve's actions can lead to

inflation, which erodes wealth and diminishes personal liberty. Policymakers

often obscure the consequences of their actions, but transparency and

accountability are essential for a free society. Economic freedom is

fundamentally tied to personal liberty; when one is compromised, so is the

other.

As we navigate our future, we must remain steadfast in our commitment to

protect both monetary freedom and individual liberties. The path forward

involves reexamining the structures that govern our financial systems,

promoting transparency, embracing technology that fosters decentralization,

and committing to education that empowers citizens. By learning from the

past, we can work towards a future where the freedom to control one's

finances is preserved, ensuring that the ideals of liberty—both economically

and personally—are safeguarded for generations to come.
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